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Fig. 1 Spatial distribution of China's listed corporate headquarters
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Tab. 1 Different levels of the city in terms of headquarters
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Tab. 2 Cumulative percentage of top 10 cities” corporate headquarters
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Tab. 4 Number of corporate headquarters of provincial capital cities and its proportion within the province
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Fig.4 Spatial distribution of listed corporate headquarters of some particular industries



94 gt S5 op Bl S R DX 23 A A SR AL 1729

Oz )a, w AR A S e E R L E (CR3) 1 17.94%, #B/hFHiAh
Pl DR M R oA AR A A HAth L Al B R AR R A A v,
JEAEHTEIL SR IR M
43 il BES R R E IS4

FEH E T @ T W, 25 A IX Tl i B8 32 5 R e B0/ 43 FE ) 44 A D
W o BEE RO S B, AN A E b SRR K R AR s, BAR F AR
TR X F T A Ay ER AR e BT AR (K 3) 0 19914, ERiA b4 dB e b e
g TR, HA6K, X
SRS '8 I VA el w3731 B
YA K, 319964, Fii
Al o W, R
MR8 . [,
S ) Al 3l [X A AH 24 %L
w R, BT 4
B P X2 S,
D TE A 1R A
. T 2001 4, JTAH

gk g g, HEIL
HU.TLTR . WL ILARAE
Mo TR GH RS, T Al
KT R T At
X, IXALAG AR Tk 48 X

1991
1996

) 2001
[ 2006 @
B 2011

P 3 ATRIAR( Y b T Al B X A1

Fig.3 Provincial distribution of listed corporate headquarters in different years
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Tab.6 Number of the corporate headquarters of the largest firms in Beijing, Shanghai and Shenzhen
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Location and agglomeration of headquarters of public listed firms
within China’s urban system

PAN Fenghua', LIU Zuoli’, XIA Yabo', MO Kaifeng'

(1. School of Geography, Institute of Urban and Regional Planning, Beijing Normal University, Beijing 100875, China;
2. Beijing Municipal Institute for Economic and Social Development, Beijing 100120, China)

Abstract: Headquarters of large firms are the commanding centers of the economy. It is of particular inter-
ests to investigate the headquarters' distribution in China, a fast growing transition economy. However, little
attention has been paid to the understanding of spatial pattern of headquarters of public companies, which
dominates China’ s economy today. Using a comprehensive dataset of Chinese public listed firms, this paper
seeks to find out the spatial pattern of public companies' headquarters and its evolution over time. First, head-
quarters of public listed firms are mostly located in the eastern China, especially in the Yangtze River Delta,
Pearl River Delta and Beijing-Tianjin region. Second, headquarters of the public companies are inclined to be
proximate to political centers at different geographical scales. Beijing, as the capital of China, houses most of
the headquarters of public firms, and the provincial capital city usually accommodates the largest number of
headquarters within its province. Third, Beijing, Shanghai and Shenzhen are the top three cities in terms of
the number of public companies' headquarters as well as the scale of the firms. The three cities dominate the
first three positions in almost all sectors in terms of the number of headquarters. As the capital of China, Bei-
jing dominates and outperforms other cities. Fourth, headquarters of large firms in China are less agglomerat-
ed compared to those much developed countries and are becoming more agglomerated in the cities in coastal
China. The number of headquarters in Beijing, Shanghai and Shenzhen is increasing faster compared with oth-
er smaller cities. Finally, the number of headquarters is highly correlated with the development of financial in-
dustry, airport volume, economic output, globalization, total population, and political level of the city

Key words: public listed firms; corporate headquarters; quarter economy; agglomeration; urban system



